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404, 475, 571, 645, 707, 759, 841 
Branch banking in 389 
Money rates in 
242, 308, 324, 402, 473, 569, 643, 705, 757, 839 
Circulation, currency. (See Currency; Money 
in circulation.) 
Classification of loans and investments of all 
member banks 
Clayton Act, joint-stock land banks as ‘ 
within meaning of; opinion of 
General 
Clearing and collection: 
Gold settlement fund transactions... 75, 147, 247, 
310, 369, 440, 518, 617, 674, 734, 785, 866 
Opinion of Chancery Court of Davidson 
County, Tenn., in case of Louisville & 
Nashville R. R. Co. v. Nashville branch of 
Federal Reserve Bank of Atlanta 
Par list, number of banks on 74, ‘ 
246, 309, 377, 448, 526, 625, 682, 741, 793, 875 
Clearing house bank debits , 141, 
241, 307, 377, 448, 526, 625, 682, 741, 793, 875 
Cleveland, Ohio: 
Bankers’ balauces 


‘banks’ 
Attorney 


404, 475, 571, 645, 707, 759, 841 
3 


Branch banking in 
Money rates in 
242, 308, 324, 402, 473, 569, 643, 705, 757, 839 
Condition of member banks in— 
Mid-year summary 
68, 138, 227, 
304, 374, 445, 523, 622, 679, 738, 790, 871 
Closed State member banks 36, 
109, 187, 270, 263, 435, 512, 668, 729, 780, 861 
Clothing materials, wholesale Ee 2 11, 
86, 159, 258, 327, 405, 476, 572, 646, 708, 760, 842 
Coal production: 
217, 433, 667, 859 
216, 432, 666, 858 
216, 432, 666, 858 
217, 433, 667, 859 


England 
France 


United States— 
Chart showing 
} A ee 39, 110, 177, 
271, 328, 406, 477, 573, 647, 709, 761, 843 
Coin circulation 74, 146, 
246, 309, 322, 400, 471, 567, 641, 703, 755, 837 
Minor. (See ‘also Currency. ay 
Coke, index of production 329, 
407, 478, 574, 648, 710, 762, 844 
Collateral notes of member banks: 
Holdings of, by Federal reserve banks.. 65, 135, 
- 223, 301, 370, 441, 519, 619, 675, 735, 786, 867 
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Collateral notes of member banks—Continued. Page 
Open-market purchases by Federal reserve 
banks 66, 136, 224, 
302, 371, 442, 520, 620, 676, 736, 787, 868 
Colombia: 
Foreign exchange rates 57, 126, 
211, 292, 353, 428, 496, 605, 662, 725, 776, 854 
Gold holdings, 1913-1926 278 
National Bank of, condition of 
Colorado: 
381, 546, 745 
547, 746 
Condition of State banks i _ TT en 548, 747 
Deposits of member banks in, by size ‘of 
A anaes $89 
Commercial failures: 
217, 433, 667, 859 


216, 432, 666, 858 
217, 433, ote 859 
1, 95, 
168, 267, 333, 411, 482, 578, 652, 714, 766, "848 
Commercial per: 
Discounted by Federal reserve banks. 66, 136, 224, 
302, 371, 442, 520, 620, 676, 736, 787, 868 
Discount rates _....-----_---_----- 9, ‘150, 157, 
256, 323, 401, 472, 568, 642, 704, 756, 838 
Outstanding 874 
Holdings of, by Federal reserve banks_._ 65, 135, 
223, 301, 370, 441, 519, 619, 675, 735, 786, 867 
Commodity movements. (See Freight car load- 
ings; Agricultural movements.) 
Com troller, of the Currency: Regulations of, 
ning “investment securities’’ as used in 
McFadden Act 
Condition of banks: 
All banks in the United States— 
On call dates, by Federal reserve dis- 
i 378, 543, 544, 742 
By States 381, 546, 745 
All member banks 152, 229-239, 
396, 449-453, 634, 683-687, 829, 876-880 
Federal reserve banks 61, 130, 
218, 296, 364, 436, 513, 613, 669, 730, 781, 900 
Foreign central banks 51, 120, 205, 
286, 348, 423, 491, 600, 657, 720, 771, 849 
(See also ‘Annual reports. ) 
Foreign commercial banks 53, 122, 
207, 287, 350, 425, 493, 602, 659, 722, 773, 851 
Member banks— 
152, 229-239, 


396, 449-453, 634, a 829, 876-880 
National banks 450, 684, 877 
On call dates 379, 544 743, 878, 880 
Reporting banks in Federal reserve 

bank cities— 
Mid-year summary < 536-541 
Weekly 68, 138, 227, 304, 
374, 445, 523, 622, 679, 738, 790, 871 
Reporting banks in leading cities— 

Mid-year summary 

Weekly 67, 137, 225, 303, 
372, 443, 521, 621, 677, 737, 788, 869 

State banks 230, 450, 684, 877 
National banks 230, 450, 684, 877 

On call dates, by States 547, 746 
Nonmember banks, on call dates, by Fed- 

eral reserve districts 380, 545, 744 

Connecticut: ‘ 

Condition of all banks in 381, 546, 745 
Condition of national banks in 547, 746 





Connecticut—-Continued. Page 
Condition of State banks in 382, 548, 747 
Deposits of member banks in, by size ‘of 

cit 

Consolidations, State bank members 36, 
109, 187, 270, 363, 435, 512, 612, 668, 729, 780, 861 

Contracts, building. (See Building.) 

Conversions, member banks 

Copper, index of production 

110, 177, 328, 406, 477, 573, 647, 709, 761, i 

Corn crop estimates 

Corporate issues, flotation of 

Corporate limits, branches of State member 

banks located within; ruling 

Cost of living in principal countries 60, 

129, 215, 295, 356, 431, 499, 608, 665, 728, 779; 857 

Cotton: 

Chart showing prices 

Crop estimates 

In ports, Canada 

Imports, Germany 

Manufactures— 
Exports, England 


Index 39, 
110, 329, 407, 478, 574, 648, 710, 762, 844 


Raw— 
216, 432, 666, 858 


Imports, England 
Imports, France 216, 432, 666, 858 
21 6, 
432, 666, 858 


Yarn and cloth production, France. 
Counties comprising Charlotte branch territory - 860 
Counties comprising San Antonio branch terri- 
tory 
Country banks: 
Condition of 230, 450, 684, 877 
Deposits, time and demand, chart showing.- 152 
Loans of, discussion of 
Court opinions: 
Chancery Court of Davidson County, Tenn., 
in ease of Louisville & Nashville R. R. 
Co. v. Nashville Branch of Federal Re- 
serve Bank of Atlanta; check collection 
transaction 
Supreme Court of Texas relative to trade 
acceptance form 
United States Supreme Court upholding 
constitutionality of section 9 of Federal 
reserve act 
Credit, bank: 
Discussion of 
80, 149, 313, 394, 455, 555, 689, 749, 798 
Federal reserve— 
Chart showing 8, 84, 
156, 321, 399, 470, 566, 640, 702, 754, 836 
Discussion of 1, 149, 627, 691, 798 
Factors in supply and demand for___- 632 
Mid-year review 
Monthly averages of daily figures "321 
399, 470, 566, 640, 702, 754, 836 
Foreign banks of issue 749 
Germany, discussion of 
Member bank— 
Chart showing 


6 
217, 433, 667, 859 
217, 433, 667, 859 


1 
320, 398, 469, 565, 700, 753, 835 
Discussion of-.-1, 151, 313, 394, 455, 555, 795 


Mid-year summary 455, 528 
Monthly averages of weekly figures-__- 32 5, 
403, 474, 570, 644, 706, 758, 840 
Crissinger, D. R., resignation as governor ‘of 
Federal Reserve Board 





INDEX TO VOLUME 13 


933 








Crops: 
Chart showing value of 
Estimates of Department of Agriculture. -- 
Production, discussion of 
Production in 1926 
Cuba, foreign exchange rates 


57, 
211, 292, 353, 428, 496, 605, 662, 725, 776, 854 


Cuban agencies: 
Consolidation of 
Recommendation of Advisory Council 
regarding 
Resolution of Federal 
regarding 
Currency and Federal 
chart showing 
Currency circulation: 


Reserve Board 


reserve bank credit, 


Netherlands 
United States— 
Monthly 


81 
396 
188 
149 
194 
149 
197 


590 
598 


74, 146, 246, 


309, 322, 400, 471, 567, 641, 703, 755, 837 


Revised figures, 1922-1927 
Currency, Federal reserve, cost of 
Currency reform: 


ASRS eS Ry ge a 


Kingdom of Serbs, Croats, and Slovenes_.. 


Czechoslovakia: 
Cost of living 


Debt to United States, payment on 
Foreign exchange rates 


800 


194 

48 
483 
485 
489 
767 


60, 129, 
215, 295, 356, 431, 499, 608, 665, 728, 779, 857 
5 


57, 126, 
211, 292, 353, 428, 496, 605, 662, 725, 776, 854 


Gold holdings, 1913-1926 

National Bank of— 
Annual report 
Condition of 


278 


51, 120, 205, 


286, 348, 423, 491, 600, 657, 720, 771, 849 


Discount rates— 
Changes in 
Monthly 


193, 288 
53, 122, 207, 288, 


350, 425, 493, 602, 659, 722, 773, 851 


Reserve requirements 
Wholesale prices 


395 


58, 127, 212, 


293, 354, 429, 497, 606, 663, 726, 777, 855 


Description of index__.....--------- 
Dallas, Tex.: 
Bankers’ balances 


Condition of member banks i in— 
Mid-year summary 
Weekly 


Money rates in 


769 


326, 
404, 475, 571, 645, 707, 759, 841 


68, 1 
304, 374, 445, 523, 622, 679, 738, 790, 871 
, 142, 


242, 308, 324, 402, 473, 569, 643, 705, 757, 839 


Danzig: 
Condition of Bank of 


1, ’ 
205, 286, 348, 423, 491, 600, 657, 720, 771, 849 


Discount rates— 
Changes in 
Monthly 


193, 493 
53, 122, 207, 


288, 350, 425, 493, 602, 659, 722, 773, 851 


Dawes report, German reparations 
Debits to individual accounts 


71, 141, 
241, 307, 377, 448, 526, 625, 682, 741, 793, 875 





Debt: 
Foreign Governments to United States, pay- 


Page 


French Government to Bank of Frances... 197 
German 
United States, reduction in 
Decision of courts. (See Court opinions.) 
Delaware: 
Branch banking in 
Condition of all banks in 
Condition of State banks in 382, 548, 747 
Condition of national banks in 547, 746 
Deposits of member banks in, by size of 
city 
Demand Seamolins (See Deposits.) 
Denmark: 
Exchange in New York 
Chart showing 
Foreign exchange rates 57, 
211, 292, 353, 428, 496, 605, 662, 725, 776, 854 
Gold holdings, 1913-1926 2 
Gold standard, restoration in 
Joint stock banks, condition of 
207, 288, 350, 425, 493, 602, 659, 722, 773, 851 
National Bank of— 
51, 120, 205, 


45 
251, 459, 796 


317, 386, 387 
381, 546, 745 


Condition of 
286, 348, 423, 491, 600, 657, 720, 771, 849 
Discount rates 53, 122, 207, 288, 
350, 425, 493, 602, 659, 722, 773, 851 
Reserve requirements 
Wholesale prices— 
description of index 
Monthly 58, 127, 212, 
293, 354, 429, 497, 606, 663, 726, 777, 855 
Denver, Colo.: 
Bankers’ balances > 
404, 475, 571, 645, 707, 759, 841 
Money rates in 72, 142, 
242, 308, 324, 402, 473, 569, 643, 705, 757, 839 
Department of agriculture, crops estimates... | 694 
Department stores, sales and stocks: 
Chart showing 
During 1926 
During first half of 1927 
Monthly 43, 115, 
192, 275, 332, 410, 481, 577, 651, 713, 765, 847 
Deposits: 


All banks in the United States— 
On call dates, by Federal reserve dis- 
378, 543, 544, 742 
By States 


381, 546, 745 
Demand, of member banks— 
By Federal reserve districts_._.. 70, 140, 240, 
306, 376, 447, 525, 624, 681, 740, 792, 874 
By size of city, by States 828, 886-923 
By size of city, by Federal reserve dis- 


Country banks, chart showing 
Discussion of 
Federal reserve banks— 
Average daily 61, 130, 218, 296, 
369, 440, 518, 617, 674, 734, 785, 866 
Mid-year summer 527 
Monthly averages of daily figures_._.. 321, 
399, 470, 566, 640, 702, 754, 836 
Foreign banks with member banks 
Government monthly averages of weekly 
figures... 325, 403, 474, 570, 644, 706, 758, 840 
Member banks— 
All banks on call dates, by Federal 
reserve districts 379, 544, 743 
By size of city, by States.... 828, 886-923 
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Deposits—Continued. 
Member banks—Continued. 
By size of city, by Federal reserve 
«districts 924-925 
Reporting banks in leading cities, mid- 
year summary 529-535 
National banks, on call dates 547, 746 
Nonmember banks, on call dates... 380, 545, 744 
State banks, on call dates 382, 548, 747 
Time deposits of member banks— 
828, SS 


Page 


By size af city, by States 
Chart showing 
By Size of city, by Federal reserve 


Cuesees banks, chart showing 
Discussion of 
Mid-year review 
Monthly averages of weekly figures_ _- 
403, 474, 570, 644, 706, 758, 840 
Monthly statistics 70, 140, 240, 306, 
376, 447, 525, 624, 681, 740, 792, 873 
Depreciation charges, Federal reserve bank 
premises 
Deputy chairmen of Federal reserve banks: 
Election of 6 
Young, Owen D., appointed at New York- 81 
Detroit, Mich: 
Bankers’ CL Sea se 326, 
404, 475, 571, 645, 707, 759, 841 
Branch banking in 389 
Money rates in 72, 142, 242, 
308, 324, 402, 473, 569, 643, 705, 757, 839 
Dewey, Chas. 8., financial adviser in Poland... 767 
Differentials in money rates charged customers. 803 
Directors of Federal reserve banks: 
Election of, annual 5 
Young, Owen D., appointed deputy chair- 
man, Federal Reserve Bank of New York- 81 
Discount and open market operations of Federal 
reserve banks 66, 136, 224, 
302, 371, 442, 520, 620, 676, 736, 787, 868 
Discount rates: 
Central banks, foreign 53, 122, 207, 
288, 350, 425, 493, 602, 659, 722, 773, 851 
Changes in— 
Austrian National Bank 


Bank of England 

Bank of Finland 
®Bank of France 

Bank of India 


1 
193, 207, 602, 659 
350 

288, 659, 851 

53, 122, 193, 350 
53, 

193, 122, 207, 425, 493, 602, 722 


Bank of Japan 
Bank of Lithuania 
Bank of Latvia 


193, 288, 733 
851 


1 

193, 207, 350, 493, 851 

Czechoslovak National Bank 193, 288 

Federal reserve banks, discussion of - 557, 

627, 631, 692, 751 

Foreign countries, discussion id eggs 

German Reichsbank 122, 193, 493 

National Bank of Greece j 
Netherlands Bank 

South African Reserve Bank 


England, discussion of 
Federal reserve banks— 
In effect monthly 75, 147, 247, 
310, 323, 401, 472, 568, 642, 704, 756, 838 
Reduction i in 557, 631, 692, 751 





Discount rates—Continued. 
Foreign countries, discussion of 
Germany 
Japan, reduction in 
Netherlands 


(See also Interest rates.) 
Discounts of Federal reserve banks: 
Monthly averages of daily figures 321, 
399, 470, 566, 640, 702, 754, 836 
Monthly averages of weekly figures 325, 
403, 474, 570, 644, 706, 758, 840 
District of Columbia: 
Branch banking in 317, 386, 387 
Condition of all banks in 381, 546, 745 
Condition of national banks in 547, 746 
Condition of State banks in 382, 548, 747 
Deposits of member banks in, by sizeof city. 891 
Dividends: 
All member banks 23, 549, 882 
Federal reserve banks 106, 618 
State bank members 383, 794 
Dollar balances of foreign central banks, discus- 
sion of 
Dollar exchange bills, open market purchases by 
Federal reserve banks 6, 136, 
224, 302, 371, 442, 520, 620, 676, 736, 787, 868 
Dollars, silver, in circulation 74, 146, 
246, 309, 322, 400, 471, 567, 641, 703, 755, 837 
Drug chain stores, sales o 
During first half of 1927 
Monthly 
192, 275, 332, 410, 481, 577, 651, 713, 765, 847 
Drugs: 
Wholesale prices , 86, 
159, 258, 327, 405, 476, 572, 646, 708, 760, 842 
Wholesale trade 42, 113, 
191, 274, 331, 409, 480, 576, 650, 712, 764, 846 
Dry goods, wholesale trade 42, 
113, 191, 274, 331, 409, 480, 576, 650, 712, 846 
Due to and from banks ‘and’ bankers. (See 
Bankers’ balances.) 
Dutch East Indies: 
Wholesale prices 58, 127, 
212, 293, 354, 429, 497, 606, 663, 726, 777, nd 


17 


~ 433, 667, $56 
Earnings and expenses: 
Federal reserve banks 106-108, 618 
Member banks. 22-25, 460, 549-553, 830, 882-885 
State bank members 383, 794 
Earnings on bills and securities held by Federal 
reserve banks , 135, 
223, 301, 370, 441, 519, 619, 675, 735, 786, 867 
Economic conditions. (See Business conditions. ) 
Ecuador: 
Banco Central, establishment of 
Currency reform 
Foreign exchange rates 
211, 292, 353, 428, 496, 605, 662, 725, 776, 854 
Egypt: 
Foreign exchange rates 57, 

211, 292, 353, 428, 496, 505, 662, 725, 776, 854 
Gold holdings, 1913-1926 278 
National Bank of, condition of 51, 120, 205, 

207, 286, 348, 423, 491, 600, 657, 720, 771, 849 
Wholesale prices— 
Description of index 
58, 127, 212, 
293, 354, 429, 497, 606, 663, 726, 777, 855 
Election, annual, of directors of Federal reserve 
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El Paso, Tex.: 
Bankers’ balances 


Page 
oat 


Money rates i 
242, 308, "304, 402, 473, 569, 643, 705, 757, 839 
Employment: 
Canada 
Chart showing 
Discussion of 


217, 433, 667, 859 
7, 78, 254, 638, 700 


3 
189, 272, 329, 407, 478, 574, 648, 710, 762, 844 
(See also Unemployment. ) 
England: 
Bank of— 
Condition of 51, 120, 205, 
286, 348, 423, 491, 600, 657, 720, 771, 849 
Discount rates— 
Changes in 
Discussion of 
Monthly 53, 122, 207, 288, 
350, 425, 493, 602, 659, 722, 773, » $31 
Reserve requirements 4 
Coal production and exports... 216, 432, 666, 858 
Cost of living and retail food prices__ 60, 129, 
215, 295, 356, 431, 499, 608, 665, 728, 779, 857 
Cotton, raw, ‘mports 216, 432, 666, 858 
Credit conditions in, discussion Oc ee 
Debt to United States, payment on 
Foreign exchange rates 
211, 292, 353, 428, 496, 605, 662, 725, 776, 854 
Freight train traffic and receipts. 216, 432, 666, 858 
Gold holdings, 1913-1926 278 
Gold imports and exports ‘ . 
209, 352, 427, 290, 495, 604, 661, 724, 775, 853 
Hides, export of 216, 432, 666, 858 
Industrial statistics 216, 432, 666, 858 
216, 432, 666, 858 
53, 122, 


Iron and steel production 
London clearing banks, condition of 
207, 288, 350, 425, 493, 602, 659, 722, 773, 851 


Money rates 54, 123, 
208, 289, 351, 426, 494, 603, 660, 723, 774, 852 
Railway statistics. ........_-- 216, 432, 666, 858 
Rubber, crude, imports____-_..---- 432, 666, 858 
Ships cleared__................_ 216, 432, 666, 858 
Unemployment 216, 432, 666, 858 

Wholesale prices— 
All commodities 58, 127, 212, 
293, 354, 429, 497, 606, 663, 726, 777, 855 
Description of index 769 
Groups of commodities 59, 128, 213, 
294, 355, 430, 498, 607, 664, 727, 778, 856 

Wool and woolen imports and ex- 

216, 432, 666, 858 


51, 120, 205, 
286, 348, 423, 491, 600, 657, 720, 771, 849 
Discount rates 53, 122, 207, 
288, 350, 425, 493, 602, 659, 722, 773, 851 
Eesti Pank, reorganization of 
Debt to United States, payment on 
Food prices 
215, 295, 356, 431, 499, 608, 665, 728, 779, 857 
Gold holdings, 1913-1926 278 
Exchange, foreign. (See Foreign exchange.) 
Executor. (See Fiduciary powers.) 
Expenses and earnings. (See Earnings and ex- 
penges.) 
Exports. (See Imports and exports.) 
Expressage, Federal reserve banks, cost of___ 107, 618 
Factors in supply and demand for reserve bank 





. Page 
Factory employment and pay rolls, charts 
showing 7, 78, 254, 638, 700 
Factory production and employment, chart 
showing 
Failures: 
Bank, United States 21, 95, 
168, 267, 333, 411, 482, 578, 652, 714, 766, "348 
Commercial— 
217, 433, 667, 859 
217, 433, 667, 859 
216, 432, 666, 858 
United States... ............... 21, 95, 168, 
267, 333, 411, 482, 578, 652, 714, 766, 848 
Farm production in 1927 
Farm products, prices of 11, 86, 
159, 258, 327, 405, 476, 572, 646, 708, 760, 942 
Federal Advisory Council: 
Expenses of conferences _-__--..--.---- 107, 618 
Meetings of 154, 396 
Recommendation relative to Cuban agency. 396 
Federal intermediate credit banks: 
Debentures of, held by Federal reserve 
GI a i Siig ee ee on ee 65, 135, 
223, 301, 370, 441, 519, 619, 675, 735, 786, 867 
Loans by, monthly 12, 87, 
159, 258, 377, 448, 526, 625, 682, 741, 793, 875 
Federal reserve act: 
Changes in, made by McFadden Act 
Foreign banking | corporations organized 
under section 25a; regulation K____.____ 
Opinion of Supreme Court upholding con- 
stitutionality of section 9 
Violation of provisions of section 22_______ 


Federal reserve agents: 
Appointment of 
Conferences, expenses of 
Federal reserve note account, weekly _- 
222, 300, 368, 439, 517, 610, 673, 733, 784, 865 
Jay, Pierre, resignation of, at New York. _ 5 
MeGarrah, Gates W. , appointment at New 


Statement of Federal Reserve Board 
regarding 
Federal reserve bank credit: 
Chart showing 
Discussion of . 
Factors in supply and demand for, chart 
showing 
Monthly averages of daily figures____--_-__ 321, 
399, 470, 566, 640, 702, 754, 836 
Federal reserve bank notes, circulation 74, 14 6, 
246, 309, 322, 400, 471, 567, 641, 703, 755, 837 
Federal reserve banks: 
Branch at Charlotte— 
Date opened; territory 
Establishment of 
Branch at San Antonio— 
Date opened; territory 
Establishment of 
Buying rates on acceptances 3 
401, 472, 568, 647, 704, Ue 838 
Condition of, weekly 1, 130, 
218, 296, 364, 436, 513, 613, 669, 730, 781, 862 
Cuban agencies— 
Consolidation of 
Recommendation of Advisory Council 
relative to discontinuance of 
Resolution of Federal Reserve Board 
_ regarding 
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Federa} reserve banks—Continued. 
Discount rates— 
In effect monthl 


Page 
75, 147, 247 


y 
310, 323, 401, 472, 568, 642, 704, 756, 838 
557, 631, 692 

108, 618 
106-108, 618 


Reduction in 
Dividends paid member banks 
Earnings and expenses 
Election of directors 
Fiscal agency department expenses 
Franchise tax paid to United States Gov- 


Geery, W. B., appointed governor at Min- 


Holdings of bills and securities and earn- 
ings thereon 65, 135, 
223, 301, 370, 441, 519, 619, 675, 735, 786, 867 
Profit and loss account. 108 
Surplus account 
Federal Reserve Board: 
Annual report 
Assessment on banks for expenses of... 107, 618 
Crissinger, D. R., resignation as governor.. 692 
Goldenweiser, E. A., appoinved director of 
division of research and statistics 5 
Parry, Carl E., appointed assistant director 
of division of research and statistics--- - 81 
Regulation M—Notes secured by adjusted 
service certificates 30 
Resolution re Cuban agencies 188 
Statement re appointment of Gates W. Mc- 
Garrah as Federal reserve agent at New 


Statistical work of 
Young, R. A., appointed governor 
Federal reserve branch banks: 
Charlotte, establishment of 
San Antonio, establishment of 
Federal Reserve Bulletin, rearrangement of 
Federal reserve clearing system. (See Clearing 
and collection.) 
Federal reserve notes: 
Circulation— 
Daily average , ; 
218, 296, 369, 440, 518, 617, 674, 785, 866 
74, 146, 246, 
309, 322, 400, 471, 567, 641, 703, 755, 837 
107, 618 
Federal reserve agents’ accounts, weekly. 64, 134, 
222, 300, 368, 439, 517, 616, 673, 733, 784, 866 
Federal reserve system, changes in membership. 178, 
466, 635 
goeetany powers granted to national banks. 36, 109, 
187, 270, 363, 435, 512, 612, 668, 729, 780, 861 
aiciiadieds Treasury 4, 251, 458, 692, 832 
Finland: 
Bank of— 
Condition of 51, 120, 205, 
286, 348, 423, 491, 600, 657, 720, 772, 850 


Discount rates— 
288, 659, 851 


Changes in 
Monthly 53, 122, 207, 288, 
350, 425, 493, 602, 659, 722, 773, 851 
Cost of living 60, 129, 
215, 295, 356, 431, 499, 608, 665, 728, 779, 857 
Debt to United States, payment on 5 
Foreign exchange rates 57, 126, 
211, 292, 353, 428, 496, 605, 662, 725, 776, 854 
Gold holdings, 1913-1926 278 
Joint stock banks, condition of 3, 122, 
207, 288, 350, 425, 493, 602, 659, 722, 773, 851 





Finland—Continued. 
Wholesale prices—_.. Page 
Menten of index 769 


Mon 
212, 293, 354, 429, 497, 606, 663, 726, 777, 855 
Fiscal agency departments of Federal reserve 
banks, expenditures of 
Five-and-ten cent chain stores, sales of: 
During first half of 1927 
Monthly 43, 
192, 275, 332, 410, 481, 577, 651, 713, 765, 847 
Florida: 


Condition of all banks in 381, 546, 745 
Condition of national banks in 547, 746 
Condition of State banks in 382, 548, 747 
Deposits of member banks in, by size ‘of 


Flour production: 


39, 
110, 329, 407, 478, 574, 648, 710, 762, 844 

Food prices: 
In principal countries \ " 
215, 295, 356, 431, 499, 608, 665, 728, 779, 857 


11, 86, 
159, 258, 327, 405, 476, 572, 646, 708, 760, 942 
Food products, index of production 39, 
110, 175, 271, 328, 406, 477, 573, 647, 709, 761, 843 
Foreign banking corporations, organization of, 
under section 25a of the Federal reserve act, 
regulations governing 
Foreign banks of issue: 
Annual reports. (See Annual reports.) 
Condition of. (See Condition of banks.) 
Discount rates. (See Discount rates.) 
Ecuador, establishment of Banco Central__ 
Estonia, reorganization of Eesti Pank 
Gold reserves, 1913-1926 
Reserve ene 
Foreign capital iss 10, 
85, 158, 256, N327, 405, 476, 572, 646, 708, 760, 842 


Foreign exchange: 


483 


y 
Poland, Zloty 
Chart showing buying rates in New 
York 
Rates, monthly 57, 126, 
211, 292, 353, 428, 496, 605, 662, 725, 776, 854 


Foreign trade: 


United State 
Form of note and affidavit, loans on adjusted 
service certificates 
Form of trade acceptance, suggested change in- 
France: 
Bank of— 
I sin chan end naanlals 197 
Condition of 120, 205. 
286, 348, 423, 491, 600, 657, 726, 771, 849 
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France—Continued. 

Bank of—Continued. 
Discount rates— 

Changes in 
Discussion of 750 
Monthly 53, 122, 207, 288, 
350, 425, 493, 602, 659, 722, 773, 851 
Reserve requirements 386 

Coal production and im 

Commercial banks, condition of ’ 53, 122, 
207, 288, 350, 425, 493, 602, 659, 722, 773, ‘851 
Cost of living ’and retail food prices__-_-- 29, 
215, 295, 356, 431, 499, 608, 665, 728, 779, 857 
Cotton, raw, im orts 216, 432, 666, ae 

21 


Page 


Cotton yarn and cloth production 


Credit conditions in, discussion of 

Debt of Government to Bank of France___ 

Exchange, movement of 

Economic situation 

Failures, business 

Foreign exchange rates 57, 126, 
211, 292, 353, 428, 496, 605, 662, 725, 776, 854 

Freight-car loadings 216, 432, 666, 858 

Gold holdings, 1913-1926 278 

Industrial statistics 216, 432, 666, 858 

Iron and steel production 216, 432, 666, 858 


Money rates 89, 
351, 426, 494, 603, 660, 723, 774, , 853 
1 


Note circulation 

Railway statistics 216, 432, 666, 858 
Ships cleared 216, 432, 666, 858 
216, 432, 666, 858 


Silk, raw, imports 
Unemployment 216, 432, 666, 858 
58, 127, 212, 293, 


Wholesale prices— 
All commodities 
354, 429, 497, 606, 663, 726, 777, 855 
Description of index 769 
Groups of commodities 59, 
294, 355, 430, 198, 607, 664, 727, 778, 856 
Franchise tax paid United States Government 
by Federal reserve banks 
Freight car loadings: 


197 


216, 432, 666, 858 
217, 433, 667, 859 


of 41, 112, 
190, 273, 331, 409, 480, 576, 650, 712, 764, 846 
Revision of index 5 
Fuels, wholesale prices 11, 86, 

159, 258, 327, 405, 476, 572, 646, 708, 760, "842 
Gasoline production, index of 329, 
407, 478, 574, 648, 710, 762, 844 
Geery, W. B., appointed governor of Federal 

Reserve Bank of Minneapolis 


SS 
ranch banking in 
Condition of all banks in 
Condition of national banks in 47, 746 
Condition of State banks in 382, 548, 747 
Deposits of member banks in, by size ‘of 
city 
Germany: 
Agent general for reparation bieitag? 
report of 


Germany 
Index 


317, 386, 387 
381, 546, 745 


, 579 


207, 288, 350, 425, 493, 602, 659, 722, 773, 851 
Coal production and exports___ 217, 433, 667, 859 
Cost of living and retail food prices 60, ’129, 
215, 295, 356, 431, 499, 608, 665, 728, 779, 857 
Cotton imports 217, 433, 667, 859 





Germany—Oontinued. 
Credit conditions in, discussion of 
Currency and credit, comments on, in 
report of agent general for reparation 


Discount rates, discussion of 
Failures, business 
Foreign exchange rates 126, 
211, 292, 353, 428, 496, 605, 662, 725, 776, 854 
Foreign trade. 47 
Freight car loadings 
Gold holdings, 1913-1926 
Gold imports and exports 125, 210, 
291, 352, 427, 495, 604, 661, 724, 775, 853 
Interest rates, chart showing 3 
Iron and steel production, imports and 
217, 433, 667, 859 
Lignite production 217, 433, 667, 859 
Machinery exports 217, 433, 667, 859 
Money rates 54, 123, 208, 
289, 351, 426, 494, 603, 660, 723, 774, 852 
Potash production 217, 433, 667, 859 
Railway statistics 217, 433, 667, 859 
Reichsbank— 
Annual report 
Chart showing foreign exchange hold- 
ings and money in circulation 
Condition of 51, 120, 205 
286, 348, 423, 491, 600, 657, 720, 771, 849 
Discount rates— 
Changes in 122, 193, 493, 773 
Discussion of 749 
Monthly 53, 122, 207, 288, 
350, 425, 493, 602, 659, 722, 773, 851 
Reserve requirements 
Reichsmark, value of_........----- 45 
Ship arrivals in Hamburg 217, 433, 667, 859 
Unemployment 217, 433, 667, 859 
Wholesale prices— 
All commodities 58, 127, 212, 293, 
354, 429, 497, 606, 663, 726, 777, 855 
Description of index.............. 700 
Groups of commodities__... 59, 128, 214, 294, 
355, 430, 498, 607, 664, 727, 778, 856 
New index numbers 214 
Wool imports 
Glass, index of production 32 9, 
a - 407, 478, 574, 648, 710, 762, 344 
old: 


Coin and certificates, circulation , ‘ 
246, 309, 322, 400, 471, 567, 641, 703, 755, 837 
Imports and exports— 
By countries 322, 
400, 471, 567, 641, 703, 755, 837 
Chart showing 150 
Discussion of 
United States, Germany, Great Brit- 
ain, Netherlands, South Africa, 
India_............... 55, 124, 209, 210, 290, 
352, 427, 495, 604, 661, 724, 775, 853 
Monetary stock of gold in the United 
States, 1922-1927 
Reserves of foreign central banks, discus- 


Stock of, in United States— 
Chart showing..................... 391, 800 
ee 
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Gold—Continued. 
Stock of, in United States—Continued. 


322, 
400, 471, 567, 641, 703, 755, 837 
Revised figures, 1922-1927 800 
Gold settlement fund transactions 5, 147, 
247, 310, 369, 440, 518, 617, 674, 734, 785, 866 
Gold standard: 
Argentina 


Page 


Goldenweiser, appointed director of 
division of research and statistics._._.._.___-_- 
Government deposits: 
Federal reserve banks, mid-year summary - 
Reporting member banks, monthly aver- 
ages of weekly figures 3 
403, 474, 570, 644, 706, 758, 840 
Government obligations, paper secured by, 
discounted by Federal reserve banks---_--_- 66, 136, 
224, 302, 371, 442, 520, 620, 676, 736, 789, 870 
Governor of Federal Reserve Board: 
Crissinger, D. R., resignation of 
Young, R. A., appointed 
Governors of Federal reserve banks: 
Expenses of conferences 
Geery, W. B., appointed at Minneapolis_-- 
Greece: 
Cost of living and retail food prices ? 
215, 295, 356, 431, 499, 608, 665, 728, 779, 857 
Foreign exchange rates________.---__-_- 57, 126, 
211, 292, 353, 428, 496, 605, 662, 725, 776, 854 
Gold holdings, 1913-1926 
National Bank of— 
Condition of_..____- _ §2, 121, 206, 
287, 349, 424, 492, 601, 658, 721, 772, 850 
Discount. rates— 
Changes in_ _ _- 193, 602 
Monthly-_-___- 53, 122, 207, 288, 
350, 425, 493, 602, 659, 722, 773, 851 
Groceries, wholesale trade 42, 113, 
191, 274, 331, 409, 480, 576, 650, 712, 764, 846 
Grocery chain stores, sales of: 
During first half of 1927 


107, 618 
692 


765, 847 
42, 113, 


192, 275, 332, 410, 481, 577, 651, 713, 
Guardian of estates. (See Fiduciary powers.) 
Hardware, wholesale trade 
191, 274, 331, 409, 480, 576, 650, 712, 764, 846 
Helena, Mont.: 
Bankers’ balances Rare Ae PURER 2) ee 326, 
404, 475, 571, 645, 707, 759, 841 
Money rates in__- 72, 142, 
242, 308, 324, 402, 473, 569, 643, 705, 757, 839 
Hides, exports, England 216, 432, 666, 858 
Hogs: 
Receipts, Canada___-__- 
Slaughtered, index of 
110, 329, 407, 478, 574, 648, 710, 
Holland. (See Netherlands.) 
Hong Kong, foreign exchange rates_____-__-- 
211, 292, 353, 428, 496, 605, 662, 725, 776, 854 
House furnishings, wholesale prices___...___-- 11, 86, 
159, 258, 327, 405, 476, 572, 646, 708, 760, 842 
Houston, Tex.: 
Rn enue 326, 
404, 475, 571, 645, 707, 759, 841 
Money rates in 72, 142, 
242, 308, 324, 402, 473, 569, 643, 705, 757, 839 
Hungary: 
Cost of living , 129, 
215, 295, 356, 431, 499, 608, 665, 728, 779, 857 


762, 844 
57, 126, 


Hungary—Continued. Page 
Debt to United States, payment on 5 
Foreign exchange rates_____...-..__--- 57, 

211, 292, 353, 428, 496, 605, 662, 725, 776, 854 
Gold holdings, 1913-1926 278 
Money rates 

208, 289, 351, 426, 494, 603, 660, 723, 774, 355 
National Bank of—— 

Condition of 52, 121, 206, 
287, 349, 424, 492, 601, 658, 721, 772, 850 

Discount’ rates 53, 122, 207, 
288, 350, 425, 493, 602, 659, 722, 773, 851 

Reserve requirements 3 

Wholesale prices— 

Description of index. _..-...-.---_-- 770 

Monthly 58, 127, 212, 
293, 354, 429, 497, 606, 663, 726, 777, 855 


Condition of all banks in 381, 546, 745 
Condition of national banks in 547, 746 
Condition of State banks in_______- 382, 548, 747 
Deposits of member banks in, by size of 

893 


Mas hee 3 eae tease cacy ee ed eee 
381, 546, 745 
Condition of national banks in 547, 746 
Condition of State banks in 382, 548, 747 
Deposits of member banks in, by size ‘of 


Idaho: 


Illinois: 
Condition of all banks in 


Imports and exports: 
Acceptances based on— 
leld by Federal reserve banks... 65, 135, 223, 
301, 370, 441, 519, 619, 675, 735, 786, 867 
Purchased by Federal reserve banks- _ 66, 
136, 224, 302, 371, 442, 520, 620, 676, 736, 
787, 868. 
Ruling as to eligibility of paper 
Gold, United States, Germany, 
Britain, Netherlands, South Africa, India. 55, 
124, 209, 210, 290, 352, 427, 495, 604, 661, 
724, 775, 853. 
Indebtedness. (See Debt.) 
Index numbers: 
Automobile production, revision of 
Building contracts awarded, revision of.... 562 
Bureau of Labor Statistics 59, 128, 
213, 294, 354, 429, 497, 606, 663, 726, 777, 855 
Business, United States 8, 83, 
156, 255, 320, 398, 469, 565, 639, 701, 753, 835 
Commodity prices 1, 86, 
159, 258, 327, 405, 476, 572, 646, 708, ny 842 
Cost of living 0, 129, 
215, 295, 356, 431, 499, 608, 665, 728, 779, 857 
Department-store ‘sales and stocks 43, 115, 
192, 275, 332, 410, 481, 577, 651, 713, 765, 847 
Employment 9,111, 
189, 272, 329, 407, 478, 574, 648, 710, 762, 844 
Food prices 60, 129, 
215, 295, 356, 431, 499, 608, 665, 728, 779, 857 
Freight-car loadings, revision of index 5 
Manufacturing production 
Mineral production 
Pay rolls 39, 
189, 272, 329, 407, 478, 574, 648, 710, 762, 844 
Production, industrial , 110, 
189, 271, 328, 406, 477, 573, 647, 709, 761, 843 
New index numbers 00, 170 
Retail trade 4 
192, 275, 332, 410, 481, 577, 651, 713, 765, 847 
Security prices 86, 





10, 
158, 257, 327, 405, 476, 572, 646, 708, 760, 842 
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Index numbers—Continued. Page 
Wholesale prices 9, 128, 
213, 294, 354, 429, 497, 606, 663, 726, 777, 855 
Revision of 
Wholesale trade— 
Monthly 42, 113, 191, 
274, 331, 409, 480, 576, 650, 712, 764, 846 
New index 
India: 
Bank of— 
Discount rates— 


Changes in 53, 

122, 193, 207, 425, 493, 602, 722 

53, 122, 207, 288, 

350, 425, 493, 602, 659, 722, 773, 851 

Cost of living and retail food prices.... 60, 129, 

215, 295, 356, 431, 499, 608, 665, 728, 779, 857 

Foreign exchange rates 57, 126, 

211, 292, 353, 428, 496, 605, 662, 725, 776, 854 

Gold holdings, 1913-1926 278 

Gold imports and exports ’ ‘ 

209, 352, 427, 290, 495, 604, 661, 724, 775, 853 
Wholesale price— 

All commodities 58, 127, 212, 

293, 354, 429, 497, 606, 663, 726, 777, 855 

Description of index_...._.--------- 770 

Groups of commodities 355, 

430, 498, 607, 664, 727, 778, 856 


317, 386, 387 
381, 546, 745 
547, 746 
382, 548, 747 
by size of 


Indiana:. 
Branch banking in 
Condition of all banks in 
Condition of national banks in 
Condition of State banks in 
Deposits of member banks in, 


city 
Industrial production: 
Chart showing 
Index 


100, 155, 171, 319, 752 
39, 110, 
189, 271, 328, 406, 477, 573, 647, 709, 761, 843 
New index numbers 100, 170 

Industrial statistics for England, France, Ger- 
many and Canada 216, 432, 666, 858 
Insurance, Federal reserve banks, cost = aris 107, 618 
Inter-district collection system 74, 146, 
246, 309, 377, 448, 526, 625, 682, 741, 793, 875 

Interest payments, foreign countries to United 
5 

Interest rates: 


Differentials in rates charged customers_._.. 803 
Discussion of 557, 631, 692, 751 
Kingdom of Serbs, Croats, and Slovines... | 488 
Paid by member banks on deposits 461 
Reichsbank, reduction in_________- Sasa seein 335 
(See also Discounts rates.) 
“Investment securities’? as used in McFadden 
Act, regulations of Comptroller of the Cur- 
rency definining 
Intermediate credit banks. 
mediate credit banks.) 
Investments: 
All banks in the United States— 
On call dates, by Federal reserve dis- 
378, 543, 544, 742 
381, 546, 745 


(See Federal inter- 


By States 
Member banks— 
Chart showing 
Classification of 
Mid-year summary 
Monthly averages of weekly figures_ - 
403, 474, 570, 644, 706, 758, 840 





Investments—Continued. 
Member banks—Continued. 
On call dates, by Federal reserve dis- 
i 379, 544, 743 
National banks, on call dates “547, 746 
Nonmember banks, on call dates___ 380, 545, 744 
State banks, on call dates 382, 548, 747 
Iowa: 
Condition of all banks in 
Condition of national banks in 4 
Condition of State banks in 381, 546, 745 
Deposits of member banks in, by size of city 896 
Iron and steel production: 
England 216, 432, 666, 858 
.. | ESR een _. 216, 432, 666, 858 
217, 433, 667, 859 
9, 110, 
“175, 271, 328, 406, 477, 573, 647, 709, 761, 843 
Iron ore shipments, index of 177, 
271, 328, 406, 477, 573, 647, 709, 761, 843 
Italy: 


Bank of— 
Annual report 
Condition of 51, 120, 205, 
286, 348, 423, 491, 600, 657, 720, 771, 849 
Discount rates 53, 122, 207, 
288, 350, 425, 493, 602, 659, 722, 773, 851 
Cost of living and retail food prices 60, "129, 
215, 295, 356, 431, 499, 608, 665, 728, 779, 857 
Foreign exchange rates. , 126, 
211, 292, 353, 428, 496, 605, 662, 725, 776, 854 
Foreign trade 591 
Gold holdings, 1913-1926 
OE EE ae ee rer 
351, 426, 494, 603, 660, 723, 774, 852 
National Institute of Foreign Exchange, 
reorganization of 
Private banks, condition of 
207, 288, 350, 425, 493, 602, 659, 722, 773, 851 
Wholesale prices— 
All commodities 58, 127, 212, 
293, 354, 429, 497, 606, 663, 726, 777, 855 
Description Ai i Riad Ned Mi 770 
Groups of commodities 55, 
430, 498, 607, 664, 727, 778, 856 


Page 


Jacksonville, Fla.: 
Bankers’ balances 
404, 475, 571, 645, 707, 759, 841 
Money rates in 72, 142, 
242, 308, 324, 402, 473, 569, 643, 705, 757, 839 
Japan: 


Bank of— 
Annual report 
Condition of _ ere ey | | 
286, 348, 423, 491, 600, 657, 720, 771, 849 
Discount rates— 
Changes in 


\ 53, 122, 207, 288, 

350, 425, 493, 602, 659, 722, 773, 851 

Reserve requirements _-....-..------ 395 

Foreign exchange rates___._.._-------- 57, 126, 

211, 292, 353, 428, 496, 605, 662, 725, 776, 854 

Gold holdings, 1913-1926 278 

Money rates ’ : 

208, 289, 351, 426, 494, 603, 660, 723, 774, 852 

Tokyo banks, condition of 3, 122, 

207, 288, 350, 425, 593, 602, 659, 722, 773, 851 

Wholesale prices 58, 127, 212, 

293, 354, 429, 497, 606, 663, 726, 777, 855 
Description of index 
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Java: 
Bank of— Page 
Condition of 52, 121, 206, 
287, 349, 424, 492, 601, 658, 721, 772, 850 
Discount’ rates 207, 
288, 350, 425, 493, 602, 659, 723, 773, 851 
Foreign exchange rates. 57, 126, 
211, 292, 353, 428, 496, 605, 662, 725, 776, 854 
Gold holdings, 1913-1926 278 
Jay, Pierre, resignation of, as Federal reserve 
agent at New York 

Joint-stock land banks: 
As ‘‘banks”’ within the meaning of the Clay- 
ton Act; opinion of Attorney General_. 268 
Loans by 12, 87, 
159, 258, 377, 448, 526, 625, 682, 741, 793, 875 


381, 546, 745 
547, 746 
382, 548, 747 
Deposits of member banks in, by size ‘of 
city 
Kansas City, Mo.: 
Bankers’ balances 


Kansas: 


326, 
404, 475, 571, 645, 707, 759, 841 
Condition of member banks in— 
Mid-year summary 
Weekly 138, 227, 
304, 374, 445, 523, 622, 679, 738, 796, 871 
Money rates in 72, 142, 
242, 308, 324 402, 473, 569, 643, 705, 757, 839 
Kentucky: 
Branch banking in 


317, 386, 387 
Condition of all banks in 


381, 546, 745 
547, 746 
382, 548, 747 
Deposits of member banks in, by size ‘of 
city 897 
Kerosene, index of production 329, 
407, 478, 574, 648, 710, 762, 844 
Labor. (See Employment. y 
Latvia: 
Bank of— 
Condition of 52, 121, 206, 
287, 349, 424, 492, 601, 658, 721, 772, 850 
Discount rates 53, 122 207, 
288, 350, 425, > ai 602, 659, 722, 774, 851 
Gold holdings, 1913-1926 278 
Law department. (See Rulings.) 
ws: 


McFadden Act; branch banking— 
Changes in Federal reserve act and 
national bank act made by 
Regulations of Comptroller of the 
urrency defining ‘“‘investment secu- 
rities”’ as used in 


Lead wR ’ 40, 110, 
177, 271, 328, 406, 477, 573, 647, 709, 761, 843 
Leather production 110, 
175, 271, 328, 406, 477, 573, 647, 709, 761, 843 
Liberty loan bonds: 

Average yield 9, 150, 157, 
256, 323, 401, 472, 568, 642, 704, 756, 838 
Retirement of 253, 459, 693, 832 

Light, heat, and power, Federal reserve banks, 
cost of 107, 618 
Lignite production, Germany 217, 433, 667, 859 
Liquidations, State member banks - 109, 668, 780, 861 





Lithuania: 
Bank of— Page 
Condition of 52, 121, 206 
287, 349, 424, 492, 601, 658, 721, 773, 850 
Discount rates. 53, 122, 207, 
— 350, 425, 493, 602, 659, 722, 773, 851 


Debt to United States, payment on 
Gold holdings, 1913-1926 

Little Rock, Ark.: 
Bankers’ balances 


Money rates in "142, 
242, 308, 324, 402, 473, 569, 643, 705, 757, 839 

Livestock: 

Marketing of 

On farms, chart showing 
Living, cost of 60, 129, 
. 215, 295, 356, 431, 499, 608, 665, 728, 779, 857 

oans: 


All banks in the United States— 
381, 546, 745 
On call dates, by Federal reserve dis- 
378, 543, 544, 742 
Member banks— 


All banks on call dates, by Federal re- 
serve districts 379, 544, 743 
Chart showing 457 
Classification of 104, 881 
Reporting banks— 
Mid-year summary 529-535 
Monthly averages of weekly fig- $25, 
403, 474, 570, 644, 706, 758, 840 
National banks, on call dates 547, 746 
Nonmember banks, on call dates, by Fed- 
eral reserve districts 380, 545, 744 
State banks, on call dates 382, 548, 747 
Loans on notes secured by adjusted service cer- 
tificates: 


Regulation M 
Regulation of Veterans’ Bureau 
Loans to brokers: 
Chart showing 
Discussion of 
Mid-year summary 
Monthly statistics, New York Stock Ex- 
change... 376, 447, 525, 624, 681, 740, 792, 874 
Weekly statistics 69, 139, 
227, 305, 376, 447, 525, 624, 681, 740, 792, 874 
Locomotives, index of production 
407, 478, 574, 648, 710, 762, Bad 
London money rates, discussion of 630 
Los Angeles, Calif.: 
Bankers’ balances 


326, 
404, 475, 571, 645, 707, 759, 841 
389 


Branch banking in 
Money rates in 72, 
389, 308, 324, 402, 473, 569, 643, 705, 757, 839 


Louisiana: 
Branch banking in 317, 386, 387 
Condition of all banks in 381, 546, 745 
Condition of national banks in 547, 746 
Condition of State banks in 382, 548, 747 
Deposits of member banks in, by size ‘of 
city 898 
Louisville, Ky.: 
Bankers’ balances 


Money rates in 
242, 308, "304, 402, 473, 569, 643, 705, 757, 839 
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Page 
Louisville & Nashville R. R. Co. v. Nashville 
— of Federal Reserve Bank of Atlanta; 
inion of Chancery Court of Davidson 
unty, Tenn., in case of; check collection 
* transaction 
Lumber: 
Exports, Canada 
Index of production ’ 39, 110, 
175, 271, 328, 406, 477, 573, 647, 709, 761, 843 
Machinery: 
Exports, Germany 217, 433, 667, 859 
Imports, Canada 217, 433, 667, 859 
Mail-order houses, sales of: 
During 1926 
During first half of 1927 


Monthly 43, 114, 
192, 275, 332, 410, 481, 577, 651, 713, 765, 847 
ar’ 386, 387 


Maine: 
Branch banking in 
Condition of all banks in 
Condition of national banks in 47, 746 
Condition of State banks in 382, 548, 747 
Deposits of member banks in, by size ‘of 

city 
— production: 


40, 110, 
“175, 271, 328, 406, 477, 573, 647, 709, 761, 843 
New index numbers 100, 170 
Maps. (See Charts.) 
Maryland: 
ranch banking in 

Condition of all banks in 

Condition of national banks in 746 

Condition of State banks in 382, 548, 747 

—" of member banks in, by size ‘of 
city 

Massachusetts: 

Branch banking in 317, 386, 387 

Condition of all banks in 381, 546, 745 

Condition of national banks in 547, 746 

Condition of State banks in 382, 548, 747 

Deposits of member banks in, by size ‘of 
city 

Maturities: 

Bills, certificates of 
municipal warrants held by Federal . 
reserve banks 64, 134, 221, 

300, 368, 440, 518, 616, 674, 733, 784, 866 

Bills discounted by Federal reserve 

banks 66, 136, 
224, 302, 371, 442, 520, 620, 676, 736, 787, 868 
McFadden Act: 

Changes in Federal reserve act and national 
bank act made by 

“Investment securities” as used in, regu- 
a of Comptroller of Currency de- 

ni 
Study Sf branch banking 
Text of 
M Garrah, Gates W., appointed Federal re- 
serve agent at New York 

Statement of Federal Reserve Board re- 

garding 


317, 386, 387 
381, 546, 745 
54 7, 


indebtedness, and 


191, 274, 331, 409, 480, 576, 650, 712, 764, 846 

Member bank call report 229, 449, 683, 876 
Member bank credit: 
Chart showing , 
320, 398, 469, 565, 700, 753, 835 


Discussion of 1, 151, 313, 394, 455, 555 





Member bank credit—Continued. 
Mid-year summary 
Monthly averages of weekly figure 325, 
403, 474, 570, 644, 706, 758, 840 
Member banks: 
Balances due from foreign banks 
Bankers’ balances. (See Bankers’ bal- 
ances.) 
Borrowings at Federal reserve banks, 
monthly averages of weekly figures 325, 
403, 474, 570, 644, 706, 758, 840 
Changes in membership in Federal reserve 
178, 635 
Classification of loans and investments... 104, 881 


Condition of — 
152, 229-239, 
396, 449-453, 634, 683-687, 829, 876-880 
Chart showing 1 
On call dates, by Federal reserve dis- 
i 379, 544, 743 
Reporting banks in Federal reserve 
bank cities— 
Mid-y _ summary 536-5 
Wee 68, 138, 227, 304, 
374, 445, 523, 622, 679, 738, 790, 871 
Reporting banks in leading cities— 
Mid-year summary 
Weekly 67, 137, 225, 303, 
372, 443, 521, 621, 677, 737, 788, 869 
Deposits, time and demand. (See Deposits.) 
Earnings and dividends of State bank 


460-463, 830, 882-885 
Investments, monthly averages of weekly 
figures___. 325, 403, 474, 570, 644, 706, 758, 840 
Loans and investments, classification of - - 104, 881 
Loans, monthly averages of weekly figures__ "325, 
403, 474, 570, 644, 706, 758, 840 
Loans, investments, and "deposits, chart 
showing 
Loans to brokers in New York City— 
Chart showing 
Discussion of 
Mid-year summary 
Weekly 


54 

69, 139, 227, 

305, 376, 447, 525, 624, 681, 740, 792, 874 
Number accommodated through dis- 


count operations 66, 136, 224, 302, 

371, 442, 520, 620, 676, 736, 787, 868 

Number of 66, "136, ‘178, 224, 

302, 371, 442, 520, 620, 636, 676, 736, 787, 868 
Number on par list 74, 

246, 309, 377, 448, 526, 625, 682, 741, 793, 875 
Reserve balances, monthly averages ‘of 


weekly figures 
403, 474, 570, 644, 706, 758, 840 
Reserve position 231, 452, 686, 879 
State banks— 
Branches located within corporate 
limits; ruling 

Earnings, expenses, and dividends_-_ 383, 794 

ns in Federal reserve system; changes 


178, 466, 635 

Metais, wholesale prices 11, 86, 

159, 258, 327, 405, 476, 572, 646, 708, 760, 842 

Mexico, foreign exchange rates , 126, 

211, 292, 353, 428, 496, 605, 662, 725, 776, 854 
Michigan: 

Branch banking in 317, 386, 387 

Condition of all banks in 381, 546, 745 
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Michigan—Continued. Page 
ndition of national banks in 547, 746 
Condition of State banks in 382, 548, 747 
Deposits of member banks in, by size of 
city 
Mid-year review of banking developments 455- 
458, 527-542 


40, 110, 
“75, 271, 328, 406, 477, 573, 647, 709, 761, 843 
New index numbers 
Minneapolis, Minn.: 
Bankers’ balances 


Mineral ae 


326, 
404, 475, 571, 645, 707, 759, 841 
Condition of member banks in— 
Mid-year summary 
Weekly 68, 138, 277, 
304, 374, 445, 523, 622, 679, 738, 790, 871 
Money rates in 72, 142 
242, 308, 324, 402, 473, 569, 643, 705, 757, 839 
Minnesota: | 
Branch banking in 317, 386, 387 
Condition of all banks in - 381, 546, 745 
Condition of national banks in 547, 746 
Condition of State banks in "389, 548, 747 
Deposits of member banks in, size of 
city 
Mississippi: 
Branch banking in 
Condition of all banks in 
Condition of national banks in 547, 746 
Condition of State banks in 382, 548, 747 
Deposits of member banks in, by size of 
city 
Missouri: 
Condition of all banks in 
Condition of national banks in 
Condition of State banks in 
Deposits of member banks in, 
city 


by 


317, 386, 387 
381, 546, 745 


381, 546, 745 
547, 746 
382, 548, 747 
by size of 


United States— 
74, 146, 246, 
309, 322, 400, 471, 567, 641, 703, 755, 837 
Revised figures, 1922-1927 
Money rates: 
Chart showing , r 
157, 255, 323, 401, 472, 568, 642, 704, 756, 838 
Differentials in rates charged customers... 803 
Discussion of 3, 150, 193, 557, 627 
Foreign countries 54, 123, 
208, 289, 351, 426, 494, 603, 660, 723, 774, 852 
In Federal reserve bank and branch cities. 72, 142, 
242, 308, 324, 402, 473, 569, 643, 705, 757, 839 
In international centers, chart showing.... 751 
Foreign countries, discussion of 
In New York City soins aD NS ie xin eck 150, 
157, 256, 323, 401, 472, 568, 642, 704, 756, 838 
In New York and London 630 
Chart showing 
Study of 
Montana: 

Condition of all banks in 


381, 546, 745 
Condition of national banks in 


547, 746 





Montana—Continued. Page 
Condition of State banks in 382, 548, 747 
Deposits of member banks in, by size of city. 904 

Municipal warrants: 
Maturity distribution 64, 134, 674, 733, 784 
Open-market purchases by Federal reserve 


66, 136, 
224, 302, 371, 442, 520, 620, 676, 736, 787, 868 
Musie chain stores; sales of: 
During first half of 1927 
Monthly 43, 114, 
192, 275, 332, 410, 481, 577, 651, 713, 768, 847 
Nashville Branch of Federal Reserve Bank of 
Atlanta, Louisville and Nashville Railroad 
Company v.; opinion of Chancery Court of 
Davidson County, Tenn., in case of; check 
collection transaction 
Nashville, Tenn.: 
Bankers’ balances 


326, 
404, 475, 571, 645, 707, 759, 841 
389 


Branch banking in 
Money rates in 
242, 308, 324, 402, 473, 569, 643, 705, 757, 839 
National bank notes, circulation , 146, 
246, 309, 322, 400, 471, 567, 641, 703, 755, 837 
National bank act, changes in, made by Mc- 
Fadden Act 
National banks: 
Branch banking 
Charters issued to 36, 
109, 188, 270, 363, 435, 512, 668, 729, 780, 861 
Classification of loans and investments - 104, 881 
Cenassien Gf... ete ncn .. 230, 450, 684, 877 
Earnings and expenses 
Fiduciary powers granted to 
187, 270, 363, 435, 512, 612, 668, 729, £30, 861 
Number of 6. 
Nebraska: 
Branch banking in 
Condition of all banks in 
Condition of National banks in 547, 746 
Condition of State banks in 382, 548, 747 
eo of member banks in, by size of 


city 
Netherlands: 
Acceptances, regulations governing eligi- 
bility of paper 

Bank of— 

Annual report 

Condition of 52, 121, 206, 

287, 349, 424, 492, 601, 658, 721, 772, 850 
Discount rates— 


Monthly__............ 53, 122, 207, 288, 
350, 425, 493, 602, 659, 722, 773, 851 
Reserve requirements 395 
Cost of living and retail food prices ’ , 
215, 295, 356, 431, 499, 608, 665, 728, 779, 857 
Credit conditions, discussion of 7 
Discount rates, discussion of 
Foreign exchange rates 57, 126, 
211, 292, 353, 428, 496, 605, 662, 725, 776, 854 
Gold imports ‘and exports 125, 
210, 291, 352, 427, 495, 604, 661, 724, 775, 853 
Gold holdings, 1913-1926 By 
Money rates. 54, 123, 
208, 289, 351, 426, 494, 603, 660, 723, 774, 852 
Wholesale prices— 
Monthly 58, 127, 202, 
295, 354, 429, 497, 606, 663, 726, 777, 855 
Description | lili ie Beco: 770 


317, 386, 388 
381, 546, 745 
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Page 
381, 546, 745 


Nevada: 
Condition of all banks in 
Condition of national banks in 547, 746 
Condition of State banks in 382, 548, 747 
Deposits of member banks in, by size of city 906 
New Hampshire: 
Branch banking in 
Condition of all banks in 
Condition of national banks in 547, 746 
Condition of State banks in 382, 548, 747 
Deposits of member banks in, by size of city 907 
New Jersey: 
Branch banking in 317, 386, 388 
Condition of all banks in 381, 546, 745 
Condition of national banks in 547, 746 
Condition of State banks in 382, 548, 747 
Deposits of member banks in, by size of city 907 
New Mexico: 
Condition of all banks in 381, 546, 745 
Condition of national banks in 547, 746 
Condition of State banks in 382, 548, 747 
Deposits of member banks in, by size of city 908 
New Orleans, La.: 
Bankers’ balances 
404, 475, 571, 645, 707, 750, 841 
389 


86 
381, 546, 745 


Branch banking in 
Money rates in 
242, 308, 324, 402, 473, 569, 643, 705, 757, 839 
Newsprint production, "Canada 217, 433, 667, 859 
New York: 
Branch banking in 317, 386, 388 
Condition of all banks in 381, 546, 745 
Condition of national banks in 547, 746 
Condition of State banks in 382, 548, 747 
Deposits of member banks in, by size of city 909 
New York City: 
Bankers’ balances 
404, 475, 571, 645, 707, 759, 841 
Branch banking in 38 
Condition of member banks in— 
Mid-year summary 
y 68, 138, 227, 
304, 374, 445, 523, 622, 679, 738, 790, 871 
Loans to brokers by member banks i in__. 69, 139, 
227, 305, 376, 447, 525, 624, 681, 740, 792, 874 
Money rates in 72, 142, 
242, 308, 324, 402, 473, 569, 643, 705, 757, 839 
New York Stock Exchange: 
Brokers’ loans. (See Brokers, loans to.) 
Stock transactions__.......___________- .10, 86, 
158, 257, 327, 405, 476, 572, 646, 708, 760, 842 


New Zealand: 
Gold holdings, 1913-1926 
Retail food price 0,1 
215, 295, 356, 431, 499, 608, 665, 728, 778, 857 
Wholesale prices— 
58, 127, 212, 
293, 354, 429, 497, 606, 663, 726, 777, 855 
Description Be Mia ising nksicdal 770 
Nonferrous metals, index of production 39, 110, 
175, 271, 328, 406, 477, 573, 647, 709, 761, 843 
Nonmember banks: 
Branch banking 317, 384-389 
Condition of, on call dates 380, 545, 744 
Number on par list 74, 146, 
246, 309, 377, 448, 526, 625, 682, 741, 793, 875 
North Carolina: 
Branch banking in 317, 386, 388 
Condition of all banks in_________- 381, 546, 745 
Condition of national banks i in 547, 746 





North Carolina—Continued. Page 
Condition of State banks in 382, 548, 747 
Deposits of member banks in, by size of 


North Dakota: 
Condition of all banks in 
Condition of national banks in 547, 746 
Condition of State banks in 382, 548, 747 
Deposits of member banks in, by size of 
city 
Norway: 
Bank of— 
Condition of 52, 121, 206, 
287, 349, 424, 492, 601, 658, 721, 772, 850 
Discount rates 53, "122, '207, 
288, 350, 425, 493, 602, 659, 722, 773, 851 
Reserve requirements 395 
Cost of living and retail food prices 
215, 295, 356, 431, 499, 608, 665, 728, 779, 857 
Foreign exchange rates 57, 126, 
211, 292, 353, 428, 496, 605, 662, 725, 776, 854 
Gold holdings, 1913-1926 278 
Joint-stock banks, condition of 
207, 288, 350, 425, 493, 602, 659, 722, 773, 851 
Wholesale prices— 
Monthly 58, 127, 212, 
293, 354, 429, 497, 606, 663, 726, 777, 855 
Description of index. _._........---- 770 
Notes. (See Federal reserve bank notes; Fed- 
eral reserve notes; National bank notes; 
Treasury notes.) 
Oats, crop estimates 
Ohio: 
Branch banking in 
Condition of all banks in 
Condition of national banks in 
Condition of State banks in 
— of member banks in, 


381, 546, 745 


317, 386, 388 
318, 546, 745 
547, 746 
382, 548, 747 
by size of 


329, 
648, 710, 762, 844 


Oklahoma: 
Condition of all banks in 
Condition of national banks in 547, 746 
Condition of State banks in 382, 548, 747 
—" of member banks in, by size of 


Didiahaee City, 
Bankers’ Giiennies 


381, 546, 745 


404, 475, 571, 645, 707, 759, 841 
Money rates in , 142, 
242, 308, 324, 402, 473, 569, 643, 705, 757, 839 
Omaha, Nebr.: 
Bankers’ balances 


Money rates in , 142, 
242, 308, 324, 402, 473, 569, 643, 705, 18, 839 
Open-market operations of Federal reserve 
66, 136, 
224, 302, 371, 442, 502, 620, 676, 736, 787, 868 
Opinions of courts, (See Court’ opinions.) 
Oregon: 
Branch banking in 


317, 386, 388 
Condition of all banks in 


381, 546, 745 
547, 746 
382, 548, 747 
Dopoaite of member banks in, by size of city 
Paper and printing, index of production_.____ "40, 110, 
175, 271, 328, 406, 477, 573, 647, 709, 761, 843 
Par clearance litigation. (See Clearing and col- 
lection.) 
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Page 
Par list, number of banks on 74, 146, 
246, 309, 377, 448, 526, 625, 682, 741, 793, 875 
Parry, Carl E., appointed assistant director of 
division of research and statistics 
Pay rolls: 
Chart showing 7, 78, 254, 638, ey 
_ Index of 
189, 272, 329, 407, 478, 574, 648, 710, 762, g4d 
Pennsylvania: 
Branch banking in 317, 386, 388 
Condition of all banks in 381, 546, 745 
Condition of national banks in 547, 746 
Condition of State banks in 382, 548, 747 
Deposits of member banks in, by size of city hy 
Permits, building, issued 1, 112, 
190, 273, 330, 408, 479, 575, 649, 711, 763, 845 
Peru: 
Bank of— 
Condition of 52, 121, 206, 
287, 349, 424, 492, 601, 658, 721, 772, 850 
' Discount rates 53, 122, 207, 
288, 350, 425, 493, 602, 659, 722, 773, 851 
Reserve requirements 
Foreign exchange rates 
211, 292, 353, 428, 496, 605, 662, 725, 776, 854 
Gold holdings, 1913-1926 278 
Wholesale prices 58, : 
212, 293, 354, 429, 497, 606, 663, 726, 777, 855 
Description of index 7 
Petroleum: 
Imports, Canada 217, 433, 667, 859 
Index of production 39, 110, 
177, 271, 328, 406, 477, 573, 647, 709, 761, 843 
Philadelphia, Pa.: 
Bankers’ balances 326, 
404, 475, 571, 647, 707, 759, 841 
Branch banking in 389 
Condition of member banks— 
Mid-year summary 
Weekly 68, 1 
304, 374, 445, 523, 622, 679, 738, 790, 871 
Money rates in 72, 142, 
242, 308, "324, 402, 473, 569, 6438, 705, 757, 839 
Pig-iron production 39, 
110, 329, 407, 478, 574, 648, 710, 762, 844 
Pittsburgh, Pa.: 
Bankers’ balances 3 
404, 475, 571, 645, 707, 759, 841 
Money rates in , 142, 242, 
308, 324, 402, 473, 569, 643, 705, 757, 839 
Poland: 


Bank of— 
Annual report 
Condition of 52, 121, 206, 
287, 349, 424, 492, 601, 658, 721, 772, 850 
Discount rates— 
Changes in....... 53, 193, 207, 288, 425 
Monthly 53, 122, 207, 288, 
350, 425, 493, 602, 659, 722, 773, 851 
Reserve requirements 395 
Cost of living 
> 215, 295, 356, 431, 499, 608, 665, 728, 779, 857 
Curreney and banking reform in 7 
Debt to United States, payment on 
Foreign exchange rates 
211, 292, 353, 428, 496, 605, 662, 725, 776, 854 
Gold holdings, 1913-1926 278 
Wholesale prices— 
Description of index 
Monthly 58, 127, 212, 
293, 354, 429, 497, 606, 663, 726, 777, 855 








Poland—Continued. 
Zloty exchange, buying rates in New York, 
chart showing 
Portland, Oreg.: 
Bankers’ balances i 
404, 475, 571, 645, 707, 759, 841 
Money rates in 72, 142, 
242,308, 324, 402, 473, 569, 643, 705, 757, 839 
Portugal: 
Bank of— 
Condition of 52, 121, 206, 
287, 349, 424, 492, 601, 658, 721, 772, 850 
Discount rates 53, "122, "207, 
288, 350, 425, 493, 602, 659, 722, 773, 851 
Foreign exchange rates 7,126, 
211, 292, 353, 428, 496, 605, 662, 725, 776, 854 
Gold holdings, 1913-1926 278 
Postage, Federal reserve banks, cost of 
Potash, production, Germany...... 217, 433, 667, +4 
Potatoes, crop estimates 
Prices: 
Agricultural— 
Chart showing 
Discussion of 
Cotton, chart showing 
Course of commodity prices, 1922-1927... 696 
Discussion of. 79, 311, 689, 696 
Food, retail, in principal countries... 60, 129, 215, 
295, 356, 431, 499, 608, 665, 728, 779, 857 
Index of, revision of 696 


y 
257, 327, 405, 476, 572, 646, 708, 760, 842 
Wholesale— 
Bureau of Labor Statistics index— 
Description of index 
Monthly 59, 128, 213, 294, 
354, 429, 497, 606, 663, 726, 777, 855 
Chart showing course of 312, 697 
Commodity 11, 86, 158, 
257, 327, 405, 476, 572, 646, 708, 760, 842 
England, Sweden, and Switzerland, ” 
chart showing 
Index of, revision of 
Principal countries— 
Description of index 
Monthly 58, 127, 212, 293, 
354, 429, 497, 606, 663, 726, 777, 855 
Printing and stationery, Federal reserve ’panks, 
cost of 107, 618 
Profit and loss account of Federal reserve banks. 108 
Production: 
Chart showing 
[oo gt of 


Page 
7 


’ 39, 110, 
"589, 27i, 328, 406, 477, 573, 647, 709, 761, 843 
New index numbers 100, 1 


Railway statistics: 


217, 433, 667, 859 
216, 432, 666, 858 
216, 432, 666, 858 
217, 433, 667, 859 


Charged on discount and open market oe” 6, 136, 
224, 302, 371, 442, 520, 620, 676, 736, 787, 868 

Discount. (See Discount rates. ) 

Earnings of Federal reserve banks... 65, 135, 223, 

301, 370, 441, 519, 619, 675, 735, 786, 867 
Money. See (Money rates.) 
—, power to act as. (See Fiduciary pow- 
ers. 
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Rediscounts and bills Bey, yable: 
All banks in the United States— 
On call dates, by Federal reserve dis- 
ts 378, 543, 544, 742 


By 8 381, 546, 745 
Rediscounts and bills payable: 
Member banks, on call dates 379, 544, 743 
National banks, on call dates 547, 746 
Nonmember banks, on call dates__. 380, 545, 744 
State banks, on call dates 382, 548, 747 
Registrar of stocks and bonds. (See Fiduciary 


powers.) 
Regulations of the Federal Reserve Board: 
Regulation K—Foreign banking corpora- 
tions organized under section 25a of the 
Federal reserve act 
Regulation M—Notes secured by adjusted 
service certificates 
Reichsbank, German. (See Germany.) 
Rent, Federal reserve banks, cost of 107, 618 
ee, Federal reserve bank buildings, oon 7, ose 


Page 


wees payments, agent general for, report 


44, 579 

Whateds cities, condition of member banksin_.. 230, 
450, 684, 877 
i 


Reserve position of all member banks 


Reserve requirements: 
Banco Central del Ecuador 
Eesti Pank, Estonia 
Foreign central banks 
Reserves: 
Against special savings accounts; ruling-. 609 
Federal reserve banks, daily averages 61, 
130, 218, 296, 369, 440, 518, 617, 674, 734, 
785, 866. 
Gold, principal countries, 1913-1926__.. 276-278 
Member banks— 
Mid-year summary 529, 536 
Monthly averages of weekly figures... 325, 
403, 474, 570, 644, 706, 758, 840 
Resolution of Federal Reserve Board re Cuban 


Resources and liabilities: 
All banks in the United States— 
On call dates, by Federal reserve dis- 
378, 543, 544, 742 


y 381, 546, 745 
Federal reserve banks, weekly 30, 
218, 296, 364, 436, 518, bi3, 669, 730, 781, 862 

Member banks— 
152, 219-239, 


All banks 
396, 449-453, 634, 683-687, 829, 876-880 
National banks 230, 450, 684, 877 
On call dates, by Federal reserve dis- 
379, 544, 743, 876 
Reporting banks in Federal reserve 
bank cities— 
Mid-year summary 536-541 
Weekly. 68, 138, 227, 304, 
374, 445, 523, 629, 679, 738, 796, 871 
Reporting banks in leading cities— 
Mid-year summary 
Weekly............... 67, 137, 225, 303, 
379, 443, 521, 621, 677, 737, 788, 869 
State banks 2 0, 450, 684, 877 
National banks, on call dates, by States_ 547, 746 
Nonmember banks, on call dates, by Fed- 
eral reserve districts 380, 545, on 
Retail food prices, principal countri 60, 
215, 295, 356, 431, 499, 608, 665, 728, 779, ‘$53 





Retail trade: 
During first half of 1927 
In 1926 


43, 114, 
192, 275, 332, 410, 481, 577, 651, 713, 765, 847 
Retail stocks = 
Review of the month 
149, 249, 311, 391, 455, 555, 627, 689, 749, "08 


Revision of figures for gold stock and money in 
circulation 


Revision of wholesale price index 
Rhode Island: 
Branch banking in 


317, 386, 388 
Condition of all banks i in 


381, 546, 745 
547, 746 

382, 548, 747 

Deposits of member banks in, by size of 


Richmond, Va.: 
Bankers’ balances 326, 
404, 475, 571, 645, 707, 759, 841 
Condition of member banks in— 
Mid-year summary 
Weekly 68, 138, 227, 
304, 374, 445, 523, 622, 679, 738, 790, 871 
Money rates in 72, "142, 
242, 308, 324, 402, 473, 569, 643, 705, 757, 839 
Rulings of the Federal Reserve Board, law de- 
partment: 
Acceptances growing out of transactions 
involving the importation or exportation 
of goods 
Adjusted service certificates, loans to vet- 
erans on— 
Act authorizing Veterans’ Bureau to 
make loans direct 
Regulation M 
Bank examiner, loan to; violation of section 


Branches of State member banks, location 
within corporate limits 

Comptroller of the Currency, regulations of, 
defining ‘“‘investment securities’’ as used 
in McFadden Act 

Court opinions— 

Chancery Court of Davidson County, 
Tenn., in case of Louisville & Nash- 
ville Railroad Co. v. Nashville 
Branch of the Federal Reserve 
Bank of Atlanta; check collection 
transaction 

Supreme Court of Texas relative to 
trade acceptance form 

“Investment securities’? as used in Me- 
Fadden Act, regulations of Comptroller 
of the Currency defining 

Joint-stock land banks as ‘‘banks”’ within 
the meaning of the Clayton Act; 
ee of Attorney General 

adden branch banking act— 

Changes in Federal reserve act and 


Savings accounts, special, reserves against - 

Trade acceptance form; decision of Su- 
preme Court of Texas relative to 

United States Supreme Court, decision of, 
upholding constitutionality of section 9 
of the Federal reserve act 
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Rumania: Page 
Foreign exchange rates___________----- 57, 126, 
211, 292, 353, 428, 496, 605, 662, 725, 776, 854 
Gold holdings, 1913-1926 
National Bank of— 
Annual report 
Condition of 
287, 349, 424, 492, 601, 658, 721, 772, 850 
Discount rates a whey ohn a 53, "122, 207, 
288, 350, 425, 493, 602, 659, 722, 773, 851 
Russia: 
Foreign exchange rates__...._..__._-_-- 57, 126, 
211, 292, 353, 428, 496, 605, 662, 725, 776, 854 
Gold holdings, 1913-1926 278 
Retail food prices 60, 129, 
215, 295, 356, 431, 499, 608, 665, 728, 779, 857 
State bank of — 
Condition of 52, 121, 206, 
287, 349, 424, 492, 601, 658, 721, 772, 850 
Discount rates 53, 122, 207, 
288, 350, 425, 493, 602, 659, 722, 773, 851 
Reserve requirements 
Wholesale prices— 
58, 127, 212, 
293, 354, 429, 497, 606, 663, 726, 777, 855 
Description GMMR. .c2.2 04S dey 770 
St. Louis, Mo.: 
Bankers’ balances 3 
404, 475, 571, 645, 707, 759, 841 
Condition of member banks in— 
Mid-year summary 
68, 138, 227, 
304, 374, 445, 523, 622, 679, 738, 790, 871 
Money rates in 72, 142, 
242, 308, 324, 402, 473, 569, 643, 705, 757, 839 
Salaries, Federal reserve banks._______.-___ 107, 618 
Salt Lake City, Utah: 
Bankers’ balances ‘ 
404, 475, 571, 645, 707, 759, 841 
Money rates in 72, 142, 
242, 308, 324, 402, 473, 569, 643, 705, 757, 839 
San Antonio, Tex.: 
Bankers’ balances 571, 645, 707, 759, 841 
Branch Federal reserve bank established 
154, 557 
’ 643, 705, 757, 839 
San Francisco, Calif.: 
Bankers’ balances 


3 
71, 645, 707, 759, 841 
3 


Branch banking in 
Condition of member banks in— 
Mid-year summary 
] 68, 138, 227, 
304, 374, 445, 523, 622, 679, 738, 790, 871 
Money rates in 2, 142, 
242, 308, 324, 402, 473, 569, 643, 705, 757, 839 
Savings accounts, ’special, reserve against; ‘ruling. 609 
Seattle, Wash.: 
Bankers’ balances 326, 
404, 475, 571, 645, 707, 759, 841 
Money rates in 72, 
142, 242, 308, 324, 402, 473, 569, 643, 705, 757, 
839. 
Security issues, flotation of, discussion of 
Security loans (brokers’ loans): 
Chart showing 
Discussion of 
Security prices 10, 86, 
158, 257, 327, 405, 476, 572, 646, 708, 760, 842 





Serbs, Croats, and Slovenes, National Bank of: Page 
Annual report 487 
Condition of 52, 121, 

206, 287, 349, 424, 492, 601, 658, 721, 772, 850 

Sheep slaughtered, index of 9, 

110, 329, 407, 478, 574, 648, 710, 762, 844 


Shipbuilding, index of 29, 
407, 478, 574, 648, 710, 762, 844 
216, 432, 666, 858 


216, 432, 666, 858 
217, 433, 667, 859 


Ships cleared: 


Germany 
Shoe chain stores, sales of: 
Drattng first half of 1927 


43,1 
192, 275, 332, 410, 481, 577, 651, 713, 765, 847 
Shoes: 
Index of production 40, 4 
175, 271, 328, 406, 477, 573, 647, 709, 761, 843 
Wholesale trade 2, 113, 
191, 274, 331, 409, 480, 576, 650, 712, 764, 846 


Manufactures, index of 3 
407, 478, 574, 648, 710, 762, 844 
Raw, imports, France 216, 432, 666, 858 
Silver: 
Coin and certificates, circulation ; E 
246, 309, 322, 400, 471, 567, 641, 703, 755, 837 
Imports and exports 56, 125, 210, 291 
Index of production 40, 110, 
177, 271, 328, 406, 477, 573, 647, 709, 761, 843 
South Africa: 
_ Cost of living and retail food prices - - - - 60, 129, 
215, 295, 356, 431, 499, 608, 665, 728, 779, 857 
Gold holdings, 1913-1926 278 
Gold imports and exports 125, 
210, 291, 352, 427, 495, 604, 661, 724, 775, 853 
Reserve Bank of— 
Condition of 52, 121, 206, 
287, 349, 424, 492, 601, 658, 721, 772, 850 
Discount rates— 
Changes in 7 
Monthly 53, 122, 207, 288, 
350, 425, 493, 602, 659, 722, 773, 851 
Wholesale prices- -- - ~~ -- 58, 127, "212, 
293, 354, 429, 497, 606, 663, 726, 777, 855. 
Description ENE BS aS Se 770 
South Carolina: 
Branch banking in 317, 386, 388 
Condition of all banks in 381, 546, 745 
Condition of national banks in 547, 746 
Condition of State banks in 382, 548, 747 
Deposits of member banks in, by size ‘of 


South Dakota: 
Condition of all banks in 
Condition of national banks in 547, 746 
Condition of State banks in 382, 548, 747 
Deposits of member banks in, by size of 


381, 546, 745 


Spain: 
Bank of— 
Condition of 52, 121, 206, 
287, 349, 424, 492, 601, 658, 721, 772, 850 
Discount rates , 122, 207, 
288, 350, 425, 493, 602, 659, 722, 773, 851 
Reserve requirements OB NaS ap apo Dae 395 
Cost of living 60, 129, 
215, 295, 356, 431, 499, 608, 665, 728, 779, 857 
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Spain—Continued. Page 
Foreign exchange rates 57, 126, 
211, 292, 353, 428, 496, 605, 662, 725, 776, 854 
Gold holdings, 1913-1926 2 
Spokane, Wash.: 
Bankers’ balances ’ 
404, 475, 571, 645, 707, 759, 841 
Money rates in 2, 142, 
242, 308, "324, 402, 473, 569, 643, 705, 757, 839 
Spain: 
Wholesale prices— 
Monthly 58, 127, 212, 
293, 354, 429, 497, 606, 663, 726, 777, 855 
Description mE RNa a bist 770 
State member banks: 
Branches of, location 
limits, ruling on 
Classification of loans and investments.. 104, 881 
Condition of 230, 450, 684 
Earnings, expenses, and dividends - - - - - - 383, 794 
Numbe 635 
State banks: 
Admitted to system 
187, 270, 363, 435, 51 
Branch banking 
Condition of, on call dates 382, 548, 747, 877 
Number in system 36, 109, 
187, 270, 363, 435, 512, 612, 668, 729, 780, 861 
Statistical work of the Federal Reserve Board.. 464 
Steel production, index of 39, 110, 
175, 271, 328, 406, 477, 573, 647, 709, 761, 843 
Stocks: 


Agricultural commodities___-_.._.____--- 
Gold in the United States 
Industrial commodities 
Wholesale firms 
Stocks, industrial and railroad, prices of 
86, 158, 257, 327, 405, 476, 572, 646, 708, 760, 842 
Straits Settlements: foreign’ exchange rates __ 57, 126, 
211, 292, 353, 428, 496, 605, 662, 725, 776, 854 
Street loans. (See Brokers’ loans.) 
Sugar meltings, index of 
329, 407, 478, 574, 648, 710, 762, 854 
Supreme Court of Texas, opinion of, relative 
to trade acceptance form 
Supreme Court of United States, opinion of, 
upholding constitutionality of section 9 of 
Federal reserve act 
Surplus account, Federal reserve banks____-_-__- 108 
Suspensions, bank 21, 95, 168, 267, 
333, 411, 482, 578, 652, 714, 766, 848 


within corporate 


2, 612, 668, 729, 780, 861 
317, 384-389 


79 


Sweden: 
Bank of— 
8 a eee 52, 121, 206, 
287, 349, 424, 492, 601, 658, 721, 772, 850 
Discount. rates ee ee ee 53, "122, ’207, 
288, 350, 425, 493, 602, 659, 722, 773, 851 
Changes i in 350 
Reserve requirements 395 
Cost of living , 129, 
215, 295, 356, 431, 499, 608, 665, 728, 779, 857 
Foreign exchange rates __-_------------ 57, 126, 
211, 292, 353, 428, 496, 605, 662, 725, 776, 854 
Gold holdings, 1913-1926 278 
Joint-stock banks, condition of 
207, 288, 350, 425, 493, 602, 659, 722, 773, 851 
Money rates 54, 123, 
208, 289, 351, 426, 494, 603, 660, 723, 774, 852 
Wholesale prices— 
All commodities. _........-__- 58, 127, 212, 
293, 354, 429, 497, 606, 663, 726, 777, 855 


Description of index. ..........----- 770 | 


Groups of commodities. ___._____- 335, 430, 
498, 607, 664, 727, 778, 856 





Switzerland: 
Bank of— Page 
Annual report 201 
Condition of : . q 
287, 349, 424, 492, 601, 658, 721, 772, 850 
Discount rates 53, 122, 207, 
288, 350, 425, 493, 602, 659, 722, 773, 851 
Reserve requirements 
Cost of living and retail food prices , 129, 
215, 295, 356, 431, 499, 608, 665, 728, 779, 857 
Foreign exchange rates. 57, 126, 
211, 292, 353, 428, 496, 605, 662, 725, 776, 854 
Gold holdings, 1913-1926 278 
Money rates 54, 123, 
208, 289, 351, 426, 494, 603, 660, 723, 774, 852 
Swiss cantonal banks, condition of 53, 122, 
207, 288, 350, 435, 493, 602, 659, 722, 773, 851 
Wholesale prices— 
All commodities 58, 127, 212, 
293, 354, 429, 497, 606, 663, 726, 777, 855 
Description inate ne 770 
Groups of commodities---_____-___- 355, 430, 
498, 607, 664, 72 7, 778, 856 
Tax, franchise, paid by Federal reserve banks_. | 108 
Taxes, Federal reserve banks__-------.__.-- 107, 618 
Telephone and telegraph expense of Federal 
EOE EE. 107, 618 
Tennessee: 
Branch banking in 317, 386, 388 
Condition of all banks in 381, 546, 745 
Condition of national banks in_--__-____- 547, 746 
Condition of State banks in 382, 548, 747 
Deposits of member banks in, by size of 
Texas: 
Condition of all banks in 
Condition of national banks in 
Condition of State banks in 
Deposits of member banks in, 


381, 546, 745 
547, 746 
382, 548, 747 
by size of 


Textiles, index of production 


175, 271, 328, 406, 477, 573, 647, 709, 761, 843 

Time deposits. (See Deposits.) 
Tin manufacturing, index of production _- 
478, 574, 648, 710, 762, 844 
Tires, rubber, index of production 40, ‘110, 
175, 271, 328, 406, 477, 573, 647, 709, 761, 843 
Tires and tubes, rubber, index of production. 329, 
’407, 478, 574, 648, 710, 762, 844 


329, 407, 


Tobacco 


Manufactures, ‘ia of production ’ , 
175, 271, 328, 406, 477, 573, 647, 709, 761, 843 
Trade: 


Discussion of 
Retail— 
— first half of 1927 


78, 558, 629 


43, 114, 192, 
275, 332, 410, 481, 577, 651, 713, 765, 847 
Wholesale— 
Charts showing 817, 818, 819 
Pee ne ON SOE 2 oo inn natneinn 560 
42, 113, 191, 
274, 331, 409, 480, 576, 650, 712, 764, 846 
DO dike casa deeb dwextaava 817 
Trade acceptances: 
Form of, suggested charges in 
Held by Federal reserve banks , 135, 
223, 301, 370, 441, 519, 619, 675, 735, 786, 867 
Open-market purchases by Federal reserve 
66, 136, 224, 
302, 371, 442, 520, 620, 676, 736, 787, 868 


Traveling expenses, Federal reserve banks... 107, 618 
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Page 
Treasury bonds, issue of 459, 694 
Treasury certificates of indebtedness: 
Held by Federal reserve banks 
223, 301, 370, 441, 519, 619, 675, 735, 786, 867 
5, 251, 458, 694, 833 
64, 134, 
221, 300, 368, 440, 518, 616, 674, 733, 784, 866 
Purchases by Federal reserve banks 66, 136, 
224, 302, 371, 442, 520, 620, 676, 736, 787, 868 
Treasury finance 4, 251, 458, 692, 832 
Treasury notes: 
Circulation 74, 146, 
246, 309, 322, 400, 471, 567, 641, 703, 755, 837 
Held by Federal re reserve banks , 135, 
223, 301, 370, 441, 519, 619, 675, 735, 786, 867 
Open-market purchases by Federal reserve 
66, 136, 224, 
302, 371, 442, 520, 620, 676, 736, 787, 868 
Trust companies. (See State banks and trust 
companies.) 
Trust powers granted to national banks___. 36, 109, 
187, 270, 363, 435, 512, 612, 668, 729, 780, 861 
Turnover of department-store stocks 9 
Unemployment: 
Czechoslovakia 
216, 432, 666, 858 
216, 432, 666, 858 
Germany 217, 433, 667, 859 
Union of Socialist Soviet Republics. (See Russia. ) 
United States: 
Business conditions 7, 82, 
155, 254, 319, 397, 468, 564, 638, 700, 752, 934 
Cost of living and retail food prices_- 29, 
215, 295, 356, 431, 499, 608, 665, 728, 778, 857 
Debt reductions 
Gold holdings, 1913-1926 
Gold imports and exports. 


5 
213, 294, 354, 429, 497, 606, 663, 726, 777, 855 
United States bonds: 
Held by Federal reserve banks 
223, 301, 370, 441, 519, 619, 675, 735, 786, 867 
Liberty bonds, retirement of __- 253, 459, 693, 832 
Open-market purchases by Federal reserve 
66, 136, 224, 
302, 371, 442, 520, 620, 676, 735, 787, 868 
United States notes, circulation 74, 146, 
246, 309, 592, 371, 400, 567, 641, 703, 755, 837 
United States securities: 
Held by Federal reserve banks and earnings 
65, 135, 223, 
301, 370, 441, 519, 619, 675, 735, 786, 867 
Open-market purchases by Federal reserve 
6, 136, 224, 
302, 371, 442, 520, 620, 676, 736, 787, 868 
United States Treasury notes, average yield_ deat ae "150, 
157, 256, 323, 401, 472, 568, 642, 704, 756, 838 
Uruguay: 
Bank of— 
Condition of 52, 121, 206, 
287, 349, 424, 492, 601, 658, 721, 772, 850 
Foreign exchange rates 57, "126, 211 
292, 353, 428, 496, 605, 662, 725, 776, 854 
— holdings, 1913-1926 


"Gondition of all banks in 
Condition of national banks in 547, 746 
Condition of State banks in 382, 548, 747 
Deposits of member banks in, by size of 


381, 546, 745 


a 








Page 
381, 546, 745 
547, 746 


Vermont: 


Veterans Bureau, regulation of, relative to loans 
on adjusted-service certificates 
Veterans, loans to, on notes secured by adjusted- 
service certificates: 
Act authorizing Veterans’ Bureau to make 
loans direct 
Ruling 
Regulation M 
Regulation of Veterans’ Bureau 
Virginia: 
Branch banking in 
Condition of all banks in 
iti i 547, 746 


Condition of State banks in 382, 548, 747 
Deposits of member banks in, by size ‘of 


317, 386, 388 
381, 546, 745 


Wages in factories. 
Warrants, municipal: 
Purchased by Federal reserve banks, ma- 
turity p< Reo 64, 134, 674, 733, 784, 866 
Open-market purchases by Federal reserve 
banks 66, 136, 224, 
302, 371, 442, 520, 620, 676, 736, 787, 868 
Washington: 
Branch banking in 317, 386, 388 
Condition of all banks in 381, 546, 745 
Condition of national banks in 547, 746 
Condition of State banks in 382, 548, 747 
Deposits of member banks in, by size ‘of 
city 
West Virginia: 
Condition of all banks in 
Condition of national banks in 547, 746 
Condition of State banks in 382, 548, 747 
Deposits of member banks in, by size ‘of 
city 
Wheat: 
Crop estimates 
Receipts and exports, Canada... 217, 443, 667, 859 
Wholesale prices. (See Prices.) 
Wholesale stocks carried 
Wholesale trade: 
Charts showing 
First half of 1927 


(See Pay rolls.) 


381, 546, 745 


42, 
191, 274, 331, 409, 480, 576, 650, 712, 764, 846 


817 


317, 386, 388 
381, 546, 745 


New index 

Wisconsin: 
Branch banking in 
Condition of all banks in 
Condition of national banks in 547, 746 
Condition of State banks in 382, 548, 747 
Deposits of member banks in, by size of pom 


city 

Withdrawals from Federal reserve system .178, 466, 635 
Wood pulp: 

Exports, Canada 

Index of production 329, 
407, 478, 574, 648, 710, 762, 844 
Wool imports, Germany 217, 433, 667, 859 
Wool manufactures, index of 39, 

110, 329, 407, 478, 574, 648, 710, 762, 44 

Wool and woolens, imports and exports, Eng 
216, 432, #566, 858 





Page 


269 


World War adjusted compensation act: 
Amendment to, authorizing Veterans’ Bu- 
reau to make loans direct to veterans_- 
Loans on adjusted service certificates un- 
der— 
Regulation in Federal Reserve Board_. 
Regulation of Veterans’ Bureau 
——— 
Condition of all banks in 
Condition of national banks in 547, 746 
Condition of State banks in 382, 548, 747 
Deposits of member banks in, by size of 
cit 923 
Young, Owen D., appointed deputy chairman 
of board of directors of Federal Reserve Bank 
of New York 


30 
31 


381, 546, 745 
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Young, Roy A., appointed governor of Federal Page 
Reserve Board 692 


Yugoslavia: 
Discount rates 53, 122, 
207, 288, 350, 425, 493, 602, 659, 722, 773, 851 
Foreign exchange rates 57, 126, 
211, 292, 353, 428, 496, 605, 662, 725, 776, 854 


Gold holdings, 1913-1926 


Zinc, index of production 40, 
110, 177, 271, 328, 406, 477, 573, 647, 709, 761, 843 


Zloty exchange, Poland, chart showing buying 
rates in New York 768 





